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IMPORTANT NOTICES | (forauctions held by K Auction in Korea)

AUCTION TERMS

LOT

RATES OF EXCHANGE

REGISTRATION FOR
LOTS

BIDDING

SALE OF LOTS,
INVOICE AND
PAYMENT

The conduct of the Auction, registration and application to place bids, placing of bids and sale of lots in the Auction
during this auction period (the "Auction Period") shall be regulated by the Auction Terms and these Important
Notices. In the event of any ambiguity or any discrepancy between the Auction Terms and these Important Notices,
these Important Notices will prevail. Any capitalised terms used but not defined in these Important Notices have the
meaning set out against such terms in the Auction Terms. Prospective Bidders should read the Auction Terms and
these Important Notices carefully.

PLEASE READ CAREFULLY CLAUSES 13, 14 and 15 OF THE AUCTION TERMS WHICH SET OUT K AUCTION'S
REPRESENTATIONS, WARRANTIES, DISCLAIMER AND LIMITED LIABILITY REGARDING THE SALE OF THE
LOTS AND THE LIMITED WARRANTY PROVIDED BY K AUCTION IN RESPECT OF THE LOTS.

The lots shall be sold on an "as is" basis as at the time of sale of the lots (whether or not the Buyers are in
attendance in person at the Auction). The Bidder shall be responsible for conducting his/her own research and
satisfying himself/herself of the condition of the lots, including, but not limited to, damage and/or restoration of the
lots and in respect of any entries provided in the Auction Catalogue and/or elsewhere. K Auction will only accept a
bid from a Bidder in respect of a lot on the assumption that the Bidder has satisfied himself/herself of the condition
of such lot and in respect of any entries provided in the Auction Catalogue and/or elsewhere.

All amounts in US Dollars, HK Dollars and Chinese Yuan shown in the Auction Catalogue and/or elsewhere are
for reference only and all bids and payment will be in Korean Won (KRW), unless otherwise expressed in the
Auction Terms and/or these Important Notices or otherwise agreed in writing by K Auction. K Auction shall not be
responsible for any error or omission, however caused, arising from, or in connection with, conversion of currencies.

The Prospective Bidder shall complete a Bidder Registration Form and provide a proof of photographic identity
such as passport, driving licence or government issued identification card to collect his/her bidding paddle 30
minutes prior to the Auction commencement. The Prospective Bidders, including first-time Prospective Bidders,
and when K Auction deems necessary, have to provide one or more original or copy of the following: bank
reference or statement, credit card (visa/master), Sotheby’s Client registration card, Christie’s Client registration
card or relevant supplementary document to confirm the financial credit of Prospective Bidder. Moreover, if K
Auction deems necessary, the Prospective Bidder may have to provide deposits. The above procedures should be
completed 30 minutes prior to the Auction commencement.

The Prospective Bidders may bid on any Lot in person, in writing or by telephone. The Prospective Bidders should
register 24 hours prior to the Auction commencement in case of a written bid or a bid by telephone. K Auction
staff will attempt to execute a written bid at the lowest possible price taking into account the Reserve Price,
subject to the maximum bid price in writing. In respect of a lot, if a written bid, bid in person, bid by telephone
have the same price, bidder has priority in the order of written bid, bid in person and bid by telephone subject
to, and in accordance with, the Auction Terms. If two written bids for a lot have the same bid price, the Bidder
of the written bid first received by K Auction will be declared the Buyer subject to, and in accordance with, these
Auction Terms. K Auction shall use reasonable endeavours to enable Bidders to place bids in person, in writing or
by telephone, but K Auction does not accept any responsibility for failure to do so or delay in doing so or for any
error and/or omission by K Auction, its directors, officers, employees and/or agents in processing any registration
and/or application to place bids, receiving and/or placing written or telephone bids, howsoever caused. All bids
placed may be recorded and Bidders, by placing bids, are deemed to have consented to the recording of their
conversations or actions.

The contract of the sale of a lot shall be made between the Seller and the Buyer. The sale of a lot shall occur when
the auctioneer accepts the highest bid by striking his/her hammer and calling the paddle number of the highest
Bidder (i.e. the Buyer). The Buyer will be asked to confirm his/her purchase by signing the Bid Confirmation on the
date of the sale (where the Buyer made his/her bid in person and is present in the auction hall on the date of the
sale) or as soon as practicable (where the Buyer did not make his/her bid in person or is not present in the auction
hall on the date of the sale).

In respect of any lot, the Buyer shall pay to K Auction (for itself and/or on behalf of the Consignor) in accordance
with the Auction Terms and these Important Notices the full invoiced amount and any Buyer's Expenses incurred
after the invoice sent, within 7 calendar days from, but not including, the date of the sale of such lot.

RISK AND
RESPONSIBILITY
ASSOCIATED WITH
ANY LOT

PAYMENT AND BANK
TRANSFERS

BUYER'S PREMIUM

TAX

EXPORT/IMPORT
PERMITS

COLLECTION AND
STORAGE

TRANSLATION

The contract of sales is between the Seller and Buyer. Such a contract is established when the auctioneer accepts
the highest bid by calling the paddle number of the highest bidder (i.e. successful bidder) and striking the hammer.
The Buyer shall sign a Successful Bidding Confirmation confirming the purchase by him/her of a lot on the date of
the sale of such lot (where the Buyer made his/her bid in person and is present in the auction hall on the date of the
sale) or as soon as practicable (where the Buyer did not make his/her bid in person or is not present in the auction hall
on the date of the sale). The Buyer shall pay to K Auction, in accordance with the Auction Terms and the Important
Notice, the full invoiced amount (payable to K Auction and/or the Consignor) in the invoice (which hereinafter may be
substituted with a notice of bidding result) and any other Buyer's Expenses incurred after the invoice has been sent
to the Buyer, within seven calendar days from the date of the sale. K Auction and a Buyer may, prior to the sale of the
relevant lot, agree in writing for the Purchase Price of such lot to be paid in instalments.

The Buyer shall bear the risk associated with, and the responsibility for, the lot purchased by him/her from the earlier of:

(i) the expiration of 7 calendar days from, but not including, the date of the sale of such lot; and

(i) the date of collection of such lot by the Buyer or its authorised representative. However, title to the lot will not
pass to the Buyer until all amounts due from the Buyer to K Auction (for itself and/or on behalf of the Consignor)
in respect of the lot under the Auction Terms and/or these Important Notices are received by K Auction in good
cleared funds. Please refer to the Auction Terms for further details.

Bank transfers should be made to :

Account Holder: K Auction Inc.

Bank Name: Hana Bank

Bank Address: 77 Mugyo-dong, Jung-gu, Seoul, 110-775, Korea
Account Number: 196-910005-07204

Swift Code: HNBNKRSE

Please include the Buyer’s name and invoice number with instructions to the bank.

Subject to the Auction Terms, in case any payment is made by personal or company cheque, please note that the
relevant lot(s) will not be released, and title to such lot(s) will not pass, to the Buyer until such cheque has been cleared.
Subject to the Auction Terms, payment by cash or banker's draft will enable immediate release of, and transfer of title
of, such lot(s) to the Buyer once the transfer is confirmed. Travellers' cheques or payment by credit card will not be
accepted. However, credit card will be accepted for the payment of the Buyer’s Premium only.

In respect of any lot, the Buyer's Premium shall be 15% (excluding Value Added Tax) of the Hammer Price and the
Buyer's Premium is exclusive of any Buyer's Expense payable by the Buyer to K Auction. The Bidder should determine
the bid price considering the Buyer’s Premium when placing the bid.

All sums payable by the Buyer to K Auction are exclusive of any goods or service tax or other value added tax (whether
imposed in Korea or otherwise). The Buyer shall be responsible for paying such tax at the rate and time as required by
the relevant law.

Lot(s) sold at the Auction may be subject to laws governing export from Korea and import restrictions of the relevant
countries. It is the Buyer's sole responsibility to obtain any relevant licences required for the export/import of the
purchased lot(s).

In particular, bidders bidding on the lots considered to be traditional Korean relics and treasures must fully understand
the terms of Korea Cultural Heritage Properties Law, which prohibits exportation of traditional Korean relics and
treasures.

It is the Buyer's responsibility to arrange for collection of the lot(s), by himself/herself or by an authorized representative.
Unless otherwise agreed in writing between K Auction and the Buyer, K Auction will only release the lot(s) to the Buyer
or its authorised representative. K Auction will only release the lot(s) upon receiving (i) proof of identity and authorisation
(in the case of an authorised representative collecting) satisfactory to K Auction and (i) the full amounts payable by the
Buyer to K Auction (for itself and/or on behalf of the Consignor) in respect of the lot(s) pursuant to the Auction Terms.

In the case of any ambiguity or discrepancy between the English, Chinese and/or Korean text in this catalogue, the Korean
version shall prevail.
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KOREAN
TRADITIONAL PAINTINGS
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1 OB te 19041089
% &S Lee UngNo

&7}l 2 B# Farm Village

0|0l == E A
41.5%48.5cm, 16.3%x19.7inch
signed and sealed on the lower right

KRW 1,500,000 - 4,000,000
usb 1,300- 3,500

202

o
H—Illl?'j 7"'.'_'% 1852-1935
H3E i E % Ji WoonYoung

8 - jREE[E Painting of the Red Cliff

Z0|0f| == E A

137x67cm, 53.9%26.4inch

1924

signed and sealed on the upper left

KRW 3,000,000-6,000,000
Usb 2,700-5,300
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203

.i_'|§7~|' 1924-2015
T8 ¥ Cheon KyungJa

7H+*2| & Frogs

010 ==

33x136cm, 13x53.5inch
signed and sealed on the upper left

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board

KRW 12,000,000 - 30,000,000
Usb 10,600 - 26,600
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25 AT 1013- 2001
ZE/ 8 M Kim GiChang

s =AM BERILE Mt. Baekdu

BITHOf| === 20 A4

65x122cm, 25.6x48inch

1986

signed and sealed on the lower left

LITERATURE : "2& 27|12 A= E|V,, 00| T QIELi A, 1994, p.130.

KRW 15,000,000 - 50,000,000
USD 13,300-44,300
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Lj 3 5

=1 O O 1904-1985

Theh A4 Park SaengKwang
Ztp B4 Window and Shaman
Z0|0f| 223444

50.2x45cm, 19.8%17.7inch

1982
signed and sealed on the lower center

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.

KRW 12,000,000 - 30,000,000
Usb 10,600 - 26,600
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IS UE S W3t S Ot B, 1904-1985)9] (27 8% ol), -S<AoPA (MG SAAZoIA ol wiiso])
o 41405 Park SaengKwang WE e ALY EH BHE FAZ 12 8% W & RARETL ATk 53l e AF o 4e] A zol]

Folrk, MBI 2H F7] AF 242 Bl A 0@ = B MO R B 2 015 merbA B HA
AFEd 8593 MMRR Painting of Jejulsland (A S, 1823188171 AR oz kel g glol Aol oak vl ool 2 el ZEol)
o0 ~2e2 FAAGHRE AT 107)9] Q3o F2e 05 AHES WA 949 5ol e 5 welsE
each 124x36cm, 8%, each 48 8x14.2nch AU DUE A0 2 el ) Al B ek ARaliE Avlel g i
et ot sesled on each panel ) SR MR A ), 97E 4 el dlsle )k dapol (AT B, 1836-

SHGESATE: 97 (64 ST B B), 95k 192419 1 HolAis TR m)e) o] mei} glom
KRW 7,000,000 - 15,000,000 B ol 7] 20 W) AP IR APael A% 2a49) Rol A B A8 A5l 7t 8%
USD 6,200-13,300 2 2), AUEL(ERIRAF S o5, ALl & AFEe] AF oln| N2 2 HASRAE vhte] 70

NAET] 17140]), AL EGRIAL: 0] SIE ) P99 24k Ewol AFolekn & 4 9l

16 17




oloj|
67.5x137cm, 26.6x53.9inch

HH F%& Lee SangBeom
444 #F 1Lk Autumn Landscape

=
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(FH 25, 1897-1972)&

26,600 - 70,800

%

#
9
ol

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.
o
4
AF
=]
=
A
=
;O
we

KRW 30,000,000 -80,000,000

signed and sealed on the lower left
usb
%

;:—l_
G
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2y
J
o]
=
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&, 2002,
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X
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GALLERY HYUNDAI,
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208

%E OIAOI-HEII 1897 -1972

M F44 Lee SangBeom
M4 ;LK Winter Landscape
Zolo ===

31.5%128cm, 12.4%50.4inch
signed and sealed on the lower right

KRW 18,000,000 - 35,000,000
UsbD 15,900-31,000

209

—+—ZO-| tﬂ.?:l'é! 1899 -1976

/NS FEH#E Byun KwanSik

&M FE1LK Spring Landscape
Bolo + 2

30%127cm, 11.8x50inch

1958

signed and sealed on the upper right

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.

KRW 5,000,000 - 10,000,000
USD 4,400-8,900

21
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210

C o=
OI ?:Itﬂ 1892 - 1979

PLE B¢ s Kim EunHo
o0l & ;& #EH8E Legendary Scene
BICH| == A

138%39cm, 54.3%15.4inch
sealed on the upper left

KRW 5,000,000 - 10,000,000
USD 4,400-8,900

GhAv =)= T Bkeke] AIRIQl WEA(d
{5k, 689-740)0] o} Fo] &4 &2 Aad i
SHE 17] flal A (B ) ol AR ol (i
ek vels Add ke whge = g Aotk
A S (R ER), Bl e (R E) o= 3HA)
)2 2 deA Qo F Adde &
I3z viskE Stol wuhsz Adw)e] arokgk Fv]
=i Ao Al Adnle] Aals 4]

o] B2 skl s daEodt

T

-
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=
‘él’.‘i ?_I'Eél 1861-1919

> ZH4E Ahn JungSik
20|z $985 Fishing

ZO0[0 == E A

120%31cm, 47.2x12.2inch

1909

signed and sealed on the upper left

Usb 1,800-4,400

23




212

—4
f:P.‘_'l ?.'"6& 1861-1919

L RA4E Ahn JungSik
¥E1H FRE Bamboo

Zo[0 ==
22x49.5cm, 8.7%19.5inch
signed and sealed on the lower right

KRW 2,000,000 - 5,000,000
Usb 1,800-4,400

f&

213

2| B 1505150
/JNE 8 Huh Ryun

M= {2AE Oddly Shaped Rocks

ool ==

each 109x51cm, 24, each 42.9%20.1inch
a. sealed onthe lower right

b. sealed on the lower left

KRW 18,000,000 - 40,000,000
UsSbD 15,900 - 35,400

£

X

o rlo o

X

f

14
Lo

2oEh o XKoo R

el

—~

ahi= gar) o)zl 17

sl Sol7k Aot

N
o

i
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214

o —
LS 3T 1 50- 1806

X & #8B&EE Jo HeeRyong
E 0§ = #T#5E Plum Blossom
Zo(0f £ K%

118.5%29cm, 46.7%11.4inch
sealed on the lower right

Usb 10,600 - 21,200

gl QP E et A WEE ArALe] A A F 3
Uz, % 2385 (IR, 1789-1866)2 194
7] mjgtieel] 53] Hojutd l=olth 2w E v
StEIMEEE A o2t Bxlew, A3 7]o]aHAl
Al matE F2 ag|al o2 A5 a (A HE
fb)ehar =3t &34 she] st o 2 HE 3
o] & wlsriA= Az FAeh FAARL 7+
o2 BHA L AAIE S FAFSEAL QlTh FAL
A3 (4IEE, 1786-1856) ] o] do] 1 A A H
LEI}E 2], BeUAE e 235 2
2= o) Al ok A v A2 WA S
Xl

215

o —
LS 3T 1 50- 1866

X I #B&EE Jo HeeRyong
S0 = Zi#5E Plum Blossom
Bolo + 24

97%38.5cm, 38.2%15.2inch
signed and sealed on the lower left

Usb 8,900-17,700

R R A (%4 29394)
0549 204 239 239
WA (A=) 23 B9 223 (E5)

27
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216
A 23T vevon
E% BWEH Jo JungMuk

of3toloj = g7t & E Plum Blossom and Fish

BT == A
150%31.5cm, 59.1%12.4inch
signed and sealed on the upper left

KRW 5,000,000 - 10,000,000
USD 4,400-8,900

A 2T 5 (EBR HEE, 1820-7) 24 @7
T3kA Z219] st o7 QEsl T ol e} Al

s}, stx3}, ool o] 271744 A E S-S 7]
o7 3o ) wr)e] ALko & (U LnkE) <]
S w58kt (mglelol )= F52 71 sk
3k} shetel] 242} Jof e} wi sy} ul x| =] o]
o}, 8}Z o] Attol= sl A9} FEu
o] LANER) S} FAZ AN (EIR) 7F 43 3Mc)

—

A=~
e
ul
3}

30 |o o
U
I

rO

BRI

24 ek} 3% vl 90 29
B A B L

F23) 2227 293 23
AR A S e

L0159 AL )T 5YZ o

>
=
1o
El
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o
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N
4
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g
=
>
10
40
T
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Q
o
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o A
21" Q?g 1843 -1897

&R 5&A&% Jang SeungUp
TR #EE Cat

SO[0l == EA

128x35cm, 50.4%13.8inch

usb 7,100- 13,300

29




218

=]O =L
—°-|EI 0|9_|-.ZE-I 1808-7
=R FEit Lee HanCheol
32% ZERE Falcon

Z0|0f] ==F7

108%31cm, 42.5%12.2inch
signed and sealed on the lower left

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.

Usb 15,900-31,000

3] o]k (A B FEEhh, 1808-7)2 241 §7] shelsirlolvt. B2 <t
(221D, A= AP (7<), SR, ERE) £ AW o2, 18] obHA|
219 ol FURR 3, 1768-7) A =3k4 shdoldet. 19417] &= 3]
Spatel 223 = T PR HIFEE o2 17H1RRE o™ Yol &
TEAF(EE ) 2 SEdlon, skl Hofut ofe] Ah#| ol X1 (HIE) Al
off Fofsh= & ek Fes AN

(&5 SRk woldt vie] K55 18 T-olvt vf 19 T 559
2 315 (Ber, 1082-1135)0] 25tk WS- (EEE) A fra =0 A
A, Gt T Aol M Aol AR () S e 543 Fej
A 2FE] = T Fske] haAQl aAjolrt. gl vz FA(fkth)o] &7 =F
(E#R) 910l ot kel & SAI8kaL Atk EIkEE: e oF AAE 35 o]

AR T Y (TEER) & AMEs7| B 35 (R 8) 3 55 (85) 5= 33

H
3 AeE 8N E ok, HY o] ARAY FiEe w24 8= 3

o] 47} gl Eolr,

30
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St RIS 1626
&1L & 3Bl Yoo ChiBong

5t 44 E &Lk Summer Landscape

Sol0]| ==EA
36%x37cm, 14.2%x14.6inch
1905

signed and sealed on the upper center

Usb 2,700-8,900

Y
L

7F Bk Fr21 8- (B REUR, 1826-7)& Ak
A4 (Feith) oF ol M () S Ashel 2 Ak
< 7IAUCIR) ol F9+E e (BF) 9 BleS ~
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S ERLAYE &
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o M5} 2 LR Sl 4 sl2h
2 3% A o] §
Y ORERE) S A8t Bl
S FES sk YA, vH FAISE B Ee
A7k olEd B7hel 47
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ol i _Q. rlo
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flo rlo o

uXL o
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J 147 AbohaL ik
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Azt
{E& k5% Anonymous
20|k $98 K Fishing
BTl == F A

21x26cm, 8.3%10.2inch
17-18KM17|

USD 2,200-4,400

33
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AO O
T = 1TE||%>I'1694—1774

I3 1 Z Yu DeokJang
5%k £/7E Bamboo

Z0[0f| ==

46%30cm, 18.1%11.8inch

1773

signed and sealed on the upper right

KRW 8,000,000 - 16,000,000
Usb 7,100- 14,200
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2 E X A

by “Fg e

3 = 8
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222
A

£E24 Album of Fraternal Society
ZOo[0 == EA

67x45cm, 26.4x17.7inch
1766

KRW 4,000,000 - 15,000,000
Usb 3,500-13,300

s
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]

B
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R, o
CRBAS M I iR

B DA T

bR
= A

(e
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223

°’I7‘H LIAI’ S 1707-1769
X7 JEERIE Sim SaJeong

ZZ& B8 E Plants and Insects
HITHO =S &3

23.3%21.2cm, 9.2x8.3inch
signed and sealed on the right

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.

KRW 35,000,000 -70,000,000
UsbD 31,000-62,000

A A A A GlREE JFEL, 1676-1759), A S FA (BNEE T34,
1668-1715)} 3 2219l AA (== LAY B 2Asdte] 3F
S} (Bsm i) & A =3k Q1Eof ok 2 Aol °‘°1 o 2 fofyt=r

T3 2GR, F2l 53] e 2= EEEE S THLE S
Jglen, g7l HutshF (iR R & %i ”%1—1 33, F71= ol
749 8-S Fske] ARlnte] 3HF-S S F Al7loln

HAAS) B FERFEE S50 TNAASACEFEEMN, T 2L S
(@) G ko) 2HFVI%E Bel $50 AF P A8t
Qo A Ee BAoIA WEahFo] 1AL, Shue] ofafe] /by Tl

P Bk BRE AN 4B BAR, 24 57 S Pe) s}
ol Thelgh & 20]

1o, £33 gl A1 Boleb T E5 B9 w5} Bk )

Ho 2 FRH JHo] 4 o} S-el4 Yk EE 2 92 93 Q= W) AR

BAYS) Yl sfeke] o] 5% Fal RS B B0 ot BAEE o

2 % gk 2 AR A A% A o] 23 o) 71 glo] A7)

AR, olsh e BAZFEE Fal AAo] oA S A WolE
o3 012 A7|ube] A0 7 Teigli=A e 4 ok

Hnes

0o, "R HARE AL, LXIAL 2000
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-E?:I' %I'A'"% 1712-1791
1% £t 5 Kang SeHwang
5tA 44 EZ1UK Summer Landscape

Z0l0l| ==
25.5%x47cm, 10x18.5inch

This work is accompanied by a certificate of authenticity issued by the Korean Art Appraisal Board.

KRW 28,000,000 -60,000,000
UsD 24,800-53,100

E A EHS, 1712-1791)2 2457 & sk #Asot

2, ANER 7 BT )22 EEFDA o152 |
BHLF) S Wetolth, AMo] #A 7 Ael7t W Aok HTL ] A
(JEREIE, 1714-1784), 312 FFl, 1709-1768) & F#S vy A&
A3 F3} 29E el BASERA niekg o, Fol Fx(EiD
2E IR FRE A (S0 % ol Bt wol 24 S g
AP GBS 2 SHAY, B9 B2 433 dBow Iy
AABES B 1847] A B2 YA see] FHH AL

En2
SESYUE D, UMHE UM ZHollEE - EY ZMIE,, 2013
stROlEALEts], 'EMRT| 20IsI0| 24 — et ZAMIEh, 2013
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=12 JN 4 e

Fi# &iIF8B Han SiGak
EOHSHAE iR E Hermit
B0l 42

79.5%31.5cm, 31.3x12.4inch
signed and sealed on the upper left

KRW 100,000,000 - 250,000,000
UsSD 89,000 -221,000

At ShA|ZH (i S, 1621-7)2 2 $719 stdsrtE, A= A
= AR(EE), 23 T ot FRIQ1 A = (SR E)
< gtdFcte® A7 I W (BR) & AW, ddss

ZhEo] mi¢- =AY 16519 (2% 2) A= (&) 5 o= 33 g

Al BT FERE) 7HellNbAt s GagdiklE) A 2te] o on,

1682 $-¢F FAD (i KIFZl, 1607-1689)°] 774 24& 18+= &

ool 7158 &9l < o

(¢}
L3 1655\ (256) SAACEFEME) o 3 &5 thigter, 16814

o7 FoAt. AS3te} AbrES HEF BF 3HEel ST de A
Jout FAAY CRIFEAT) o] FFS HolF= ZEHEER) S AT

HEE A QRN HEHE S (HE) OF, AYTS v EF B
Az BERR FYRAS] hkat AFo] AaA L gk, BAze] AF
S we AWeA w Aed o Aws 4% JUAAE RHs
918 A 5HE WRRA) o) HeFe BAS) ) 82 2 o] §3 AFolrt
AESAA A7 SAsE Zojsholehs tasl WEAAE Eashe
FA FAZES] AE S50 Aol WRE G meja gt
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35,400 - 106,000

off
105.5%53cm, 41.5%20.9inch

1923
KRW 40,000,000 - 120,000,000

A2 &#E Chae YongShin
Z443} 5% Portrait

signed and sealed on the lower left
usbD
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£IIZ| i“%ﬂ 1850 - 1941
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Lot 10Z HE EfEE Geese
UusD

AR HBEE Yang GiHoon

X491 7]
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228

M
4@ Longevity Symbols
Z0|0f ==EA

155%118cm, 61x46.5inch
19A17|

KRW 15,000,000 - 30,000,000
UsD 13,300- 26,600

GAEYE AZRE BAZ A3 9 s 1 2 2wl FuA
U, B (FEEE)S) 292 93 9t 3ol el
o e ASE A, TE 2R, O 8 Al AR, B
91, B22)9) Ade 2N F/12 FolEo] A7} sl 4o A
o FAHVALH 52 (HE) NS £AR 79 WHE 5 245}
A HQ, R AR, A, 8, T8 ol A gld] 1
F 5B ()& P54 A

4
= olE A 019401]15 *‘D}(Ey)iﬂ FRE] FH(EZH) 9] A, T

Aol S(H)AE W FHTHE Bgo] 2rhs oA B4e) g
7103 RAR AT, B9 AR F5E oSk 2@ER
A b R 5 () 4]
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QAAE BEHE
#iE[E Xi Wang Mu’s Banquet
BTl =S 2 A

72%288cm, 8%, 28.3x113.4inch
19-20A17|

KRwW 30,000,000 - 50,000,000
USD 26,600 -44,300
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230

SHE8EHE

&% B Hunting Scene

S0[0f| =F A

each 61x36.5cm, 8%, each 24%x14.4inch
19-20M17|

KRW 25,000,000 - 50,000,000
USD 22,100 -44,300
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HHEZIE 10E HE

BEFE One Hundred Children

H|THO| =S A

each 93.5%X39cm, 10=, each 36.8x15.4inch
19-20M|7|

KRW 15,000,000 - 25,000,000
Usb 13,300-22,100

54

55




Kl
A

o T
KR o
_

i
Zdﬂ.
R
Eéﬂ%m«ﬁﬁo
ﬁc%dﬂwﬁﬂxﬂh
CEEET TS
M.w_dhzl%ilahof.
T ME T
oo T o=y Mo -
A
Moo KX < 9
of & o gy ooy °
Mo Mo ™ow o
Nro,uMIﬂﬂo mwr\gl
o 1T o BTN
.%Wﬂ@&g
leoﬁﬂﬂ.ﬂ.
o o o X X ~
Mg W o o H
Ky PargrenB
N BT "W W
o B M
Boo Wm T owH
(B B I W
_ul_ .Io,\ﬁw/ C.._
E,ﬂ&mraxT o
%_OM_ULM/»/ o
g S E 2R
oﬁamoﬂx_ﬂ,uﬁ._WMﬂw
TPwmpEwEq
ﬁoEEmM. %ﬂ)
o X WP T oo
T I P
%E,ﬂx:hmﬂ),ﬂ
B owe oo MOXOK F o
~ T -
o e &SP W o HE
py Lo rxBx
zumwuul ® R
K o) oy N 2
,ﬂ@,imﬁaiﬁz
%c%@&oi&hiiﬁ
4EZd ey s
.._nw.m_ﬁo(\ﬂlzw_fw&.\u
o %EEEH%E
T B R ooy o K
&
L;J
=
&
=
ol
=
¥
2
2
weE
)
. 175} <
. g £ o
c © =4
3 o S
P——— =)
W&MMM.W. a S S
&) ® c - >
cad s ¢ g_
L o .S
R0 ~
(@] - 1
- 0 £ 8o
Q@ = o O
IHE Lo S
IM _”__._._.vw| = 00
N NP fuz
— N
m WE s£2 20
N O HUZ s> ¢5

57

56




233

AAHHEE
&L X X[E New and Old Style Astronomical Chart
Z0/0fl 227444

163x435cm, 8%, 64.2x171.3inch
19-20A|7]

USD 44,300- 70,800

S CHrE o)) = 2719 A

Y AL OFA S (RGN B2 L) 9k 174

A A DEES] AW TE (KL

[E)2) FeFS ol A WEA AEE Bz
(55 )ow A2 %—J&s} u}
2 FAEo] ok, e og—%
& AR M‘:ﬂ:lﬂ% A 5o

oy
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o glth
Az torA| o] Aok HF o] Lol 4l
FIE AT A, o] S digk IAE
Aol 18417] 2 24 x| 2le1=0] wjalA o] A3}
Ef} Qlthi= FollAl 2 297} = 2ol
&Rk Sy} of o AJE A gl 3F
“\Pi‘%" (The Whipple Museum of the History
of Science), Y+ kgl d (R LER) ol = 2174
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LOT 234 - 250




234

A2 LM 15031081
3% $7E2 Son JaeHyeong
S BI BB Calligraphy

Zo[of o
33x126cm, 13x49.6inch
signed and sealed on the left

KRW 1,500,000 - 3,000,000
Usb 1,300-2,700

235

oﬂl- %HI% 1712-1791

9% Zttt 5% Kang SeHwang
ki

Zolof H
20x25.6cm, 7.9x10.7inch
sealed on the lower left

= H

I3

Adage

KRW 2,000,000 - 4,000,000
usb 1,800-3,500
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15k ARk 23} 295 3F3 5 93, G B3]
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£ F3R 29 o)A E
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236

I_ijll;l' OI?_Ilé 1710-1760
%8 FB¥ LeeInSang
IA| &5 Poem

H| kol =
19.5x27cm, 7.7%10.6inch
sealed on the lower left

usb 3,500-7,100

AN S7holA a7t fud SE olelate] A
(W w 5 Bk TR FHEE A 0E
U S & Aolth. olsloel 71l feld AAE & A% g
2] FHEA 3 WA 2 AT AAelth

KIRAAE A (5219 3] )
EETEY ARCEREIEE LR

Hihaifi 45T (5) )80 ) 39} 213))
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Al1L 555 Poem
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each 23x14cm, 24, each 9.1x5.5inch
sealed on last work
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signed on the lower left
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E?_I 1"°I'J-|- 1832-1914
2 A TE% Jung HakGyo

Q1A tHE A S5 HE Poem
Z 0/

each 87x19.5cm, 24, each 34.3x7.7inch
sealed on the left

KRW 1,500,000 - 3,500,000
usb 1,300-3,100
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v f5#l Letter
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37%67cm, 14.6%26.4inch
1829

signed on the lower center
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usb 8,900-17,700
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A HAS] 1761656
k8 £1E= Kim JeongHee

Zhzt 54, Letter

Z0[0i

40x54cm, 15.7%21.3inch
1828

signed on the lower left

KRW 10,000,000 - 20,000,000
usb 8,900-17,700
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A-I-I.°l= ?:Vél"?' 1819-1865

£ £ Kim SangMoo

A CHH 17E HE Calligraphy

Zo[0 o
each 129.5%29cm, 28, each 51x11.4inch
signed on the lower left

KRW 5,000,000 - 12,000,000
UsD 4,400-10,600
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O == 1765-1832
M 22 €872 Kim JoSun

AF2EA| B{E5F Poem
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121.5%x30.5cm, 47.8%12inch
signed and sealed on the lower left

KRW 3,000,000 -5,000,000
Usb 2,700-4,400
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MHECHAL 15241610
MEKEF Samyeongdang

AL AL A #2 % EE To Genso

Z0[of o

29.5x65cm, 11.6x25.6inch

1605

signed and sealed on the lower left

KRW 150,000,000 - 250,000,000
USD 133,000-221,000
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32x264.3cm, 12.6x104.linch o) P Aol B gl oFAAS Ful o] WAe] A Wi WAE welFu i) FRuje)
signedon the lower left 7] leko] AAR Qe AAENZ) S S (I, wElel uEE () e wRe] Aol glo
KRW 10,000,000 - 20,000,000 1549-1627) 9] A= WofFAHHKER) & Aoz v A7) Moo AiES & 5 s AT 2hF
Usb 8,900-17,700 = et 19 oA o]z} A}&o]t}

ou BT (ESE ELH,

o
1537-1582) E3gk 24 ol #oluh = AL

T

79




=~ LT o _— = -
gz X2 AR
%wﬂﬁaom BT
= ) WO E
T s TR o B 5w
B WL Ry sk
ﬁ%WMWﬂZLEMWWdI
) w F8 O ol B N g
1ZF,‘,‘/1‘|0,1M1JM4 T
AT dRER ey
PG B o= X b
S L LY
. SR ]
S e g B
I Tl ) oo O Wy
Jo W i
BT
: %arﬁﬁ)%?%%aj@o
> S nR sy W kB ko P
4 DY Bk S o) ~ No 7 ox oM o= =
I I
%ﬁ.umour%ourmufﬂM
ﬁo@ﬂ_o! X_.dﬂ.m‘\_uTﬂlw_WH
do ¥ opy OF MA@ o gy opp
R Mo = o=x —
H\nlv/ vAO.ﬁ‘NﬂO;OT
R Nl N W
o = o R modr 7O

}
]
e
©
o
}
g
7 [=]
z g
oo =)
.S W § 8
o O C 01
5o WK 5 ©
& B 5 T3
g o B N SN
- 0o ﬂ M. OM
.__._.._-OB K " e
H_._o@ X N~ 88
g 9 5 22
=3 o N
___H_._m rin S
7 o ™
==
F E £ =5 2o
AN I &E F 3 >

hea,

ek e

AT =
AT -
NS
S LE T

shafaaleR




# K
%
Wy

2A57] A Fohg 2] A CRT) B4 BFoE AAEH T ket AlY =9
St 2 1725- 1700 (P, 365-427)9] Al ALAAGEEIE 3) & 52 A gl WE wujo] AZQAEEH, 1781)
#F8 BT Jo YunHyeong 5} ol (F )l A FUThE 297 ont ol (F )Pk Az el o 4 gl
EAE Ml 5 Poem B

LT (F53A0) A ol 25 H3loy
S00 = Pl awih (24 589) JZE AR A2 2T
each 62.5x38cm, 8%, each 24.6x15inch FERITEA (A o) Sl ) AW g o) A E 957 WS w3
sealed on the last work

i A A ke (N 3k 3) 2ol o) 3] 3 Fol2e
KRW 8,000,000 - 16,000,000 HHRFIAR(EFEER) A2 F2L 250 3439
UsbD 7,100- 14,200 S ERR (H 2H0))) A o] Zo] $2 HAT}

RBEFLE(GEFFY) X A< >k 2
{eff i (A1) 59) 24, wige 52 2 Esl ey

82 83




BERied e ) ¢

\
i
]

s |
R

84

249

H_Illluﬂ.l ?:I:II' 1876 - 1949
AN &1 KimGu

242292 RKXEFRE Calligraphy

Zolof H
103.5%20cm, 40.7%7.9inch

1947
signed and sealed on the lower left

KRW 8,000,000 - 12,000,000
usb 7,100-10,600
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A 1524 2000
&KX Kim DaeJung

olz3|2 225 B+ ERHEEK— Calligraphy

Zo[of| H
123%33cm, 48.4%13inch

1986
signed and sealed on the lower left

KRW 4,000,000 - 12,000,000
Usb 3,500-10,600
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z'I7| OI =] —| 1900 - 1972
#5% %558 Lee BeomSeok

2| 54l Letter
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each 26.5%19cm, 2H, each 10.4x7.5inch
signed on the upper left

KRW 2,000,000 - 5,000,000
usb 1,800-4,400

A7) o] WA (5K s, 1900-1972)2 1919 9H¢ 218 F-#shar,
TAA L ERE) & A el AT Fad T8 & 99
s 7oA sl ey, FE o] fo= o]sut thie® g sl A
A &skld x| 7bolvt. 58] 1= A (iR, 1889-1930), Y
A (HEMPRE, 1867-1928), A (Th—, 1881-1921) ¥} A &= A (AL
HEEE) S o) FaL HAkE] AR Fod Aok de A sl
o] WA= tiWl=r PAP oA o5 At BRAd A-8E (REE,
7-7) 3 FALd Aalow FAgEn. fAe] e T wAHERILD,
ol (FkER) A 9o SAH(ELD, T4 AR AME Wyetrb 1 2
A A EID A AR A Q1S Zrof 4] Frapal S22 ol thak v|etg
= Ak WEolH

2 & %R0

S 4k JW K B 47 AS66— LG

T

5k ‘%”’z.m

é_/g:&ﬁ‘ !3\ B M U fé)\'}f 5- 4;1:; & ;.\
AL 2t 2 T }’( )ﬂ”‘ﬂt.,{t. ‘)t‘#):”}o
5 ‘{ o5 K H# %iv,«v/iq -

1‘?—4-5.1@—-#0 —————— iﬁ’mj“ﬂ”‘?‘v%
Ha- wav—‘% i 5 44 /ﬁﬁlﬁ

ov 5. A

-A ‘f | %ﬂg{.'«\lq (i‘f;.ﬁi

Dl e L S *Soa.«,,,“ﬁ(“
A3 3 ol )g‘ nmb K 17 3
e 5 K% 7‘"’4" ;jfé:m, h
mw o]ff}L A, 3"+k€&m i W7 o
wy {%&ﬁ %Wm&‘r‘ @(rrb =1
ﬁ’&vﬂ] *%%wi—%@‘a—ﬂl
f?é Y a\ lq ‘ﬂ z\ #h )‘:"VTV oAl qu
e sz b d el Mr%«fﬂ
/K\\Dg.uaf \_& ’)i)\ﬂ‘w\,v’[ﬂ
)%L%,’E%\%‘%H’zrlﬂ”%\%i l
)f’i;’ng;ivg‘zn, Zhw A f[l%:" e ,%“‘L-

ﬁ'} | rﬂt 2Ry ) I WA L Y z:’ A ]

o

89




M T W e ™3 o
A S T T B
A%OGQJ%%.%E &
ﬂo H..Loo T T iy % — — 1
: e T o
LS TN S B un
— wnL \\»/ o n —
s T HEL8RT u
(o o ) o |T_
Ty T T » =
o ~N
= o = o W = 9 o| By
S m o O b T B i
e T = = HT
w NN - TN F g [ S
= or XKoo o o T B
w T ER ¥ T 4 m s
Exﬁ ﬂ.ﬂ 0 T | o T |_|._.|_
H = Ot » — = ™
™o rERY ol
™o N K = A — N ~
EN =R 3 TR et
Woe N ® 3o n o F .
1Zr‘_ a4 L8 o v o &
U BR= - i
N W o = B W EH of- o
XU — | X ﬂ_rm g 1 =
N OL mwlL #L?rL ﬁ :i Tll_, ET ﬁo ‘ﬂl K
I 0 — —_
5 MLWLMLM%szﬂmvaL
= T T 2 M o S o N oae
= IR R G e
NE —_ | H;l 0 R O ZT .ZTc E#E
™ N o i o T T ,Dl o~ N
o) B om o N o o T o
i ahiol,mro%ﬁqan7
= ~ mwu = T oM oo |
5 S EELRALT ey
0 o = =
ol o H R H N g = of
s RAxswE 2zl
3 T FH T oy o= S w
S S Em ol oA R
o T W KPR TN
—~
N E o,t ma oo oy
oo N R o 2 i
= & = = Am e 20
TR B <" p M £
ol s | = HT EL ol
oF Mo N = - T o K ﬂ
K T OX e
M " ;OL
T E T M X g P iy
S M ) L]a b ool = ~
R ok o X0 T & ONr l
< o o 3 of i
o W o= 'O Mo oW T o 20
im0 i o ) =
. Mul oy o — o ~ - <
— o . = ! =
% e o = 1xr i mm R il
T oo oo N X X of!
I I N 5
— 7 Y =
" vwﬁw_%@ el =
o R &S o P A3 . o )
e ~ O o} 4 W T T M-
= L S x o E FE o s
= ~ . ol = | =
= oy o At odo X om R R
© o 8 o5 H N A )
a I e e - ®
%S o o Ho 4 oF o M 29
| | o= Mool = B =S
= £ Lﬂm Ao ® ool mm - o4 s
# 3 o "W R K m e N
E .
— N T Ko RS PR
e (g Pei m ET Jm :/L ﬂm ol ) L
) D= xR ey e dle R
= O .Eh i’ © o X o] e N
ﬁ N FL I~ | — A..ﬁ X 1:‘_ N 1 0
% 5 _gmow%ﬂw,ﬂﬂ%d%
o 0 = — _— )
4= mwiﬁmﬂuwewu%%w
i 2 S (2Hﬂ@gg;;1ﬂ@s
I = © = Al A T U ° Ho o
¥ o o S m o Bos 2 M oy B
2 o o 9 g = I T T B S LI
- S) a ©9 mn H ) =~y e = Ny = Mo
- < + (=] — B T oMo X M o 9
Rl @ s b g ~ B ol B AR - G
T -S = &= g O o = N " ol T G Wopy 9
S = | ) 3] o — —_— W o— = og 2
2 m3 @ £ &% L o AR L
o9 NG 5 5 g4 ﬁﬂ%ﬂ_:%ﬁ -
52 WS = 3 g HT,#ﬂ%ﬂM%ﬁﬂ%%mm&
T (© ~ - o © o o o) B i} oy B B OXO ©
_zw T 7 nVu; - B © e o R ~ & SRS L.L Poﬂ W- T gl N
s XEy g 4 o= ) = i WMo D o X
_._.._T o+ me 2 AN i LE - B JWHO%N&
W wol Ore <& A X oMo Mo — o oS =
N e (] NWe <6 © M o = = W = m 9 O <
1 6 L= = J ¢ 5 o3 ™I o S
LN M Qo I i gl m o X o < ot~
—t EH ...Alh 7 =2 x n D W (o) 1&: =4 e i 5o On_ Bo 1 O# .
o o X9 5§ b s
W M2 wa2 e v W W o X LW 2 %
™M — un Y D ,xrz Jias — S 03 BT._ ]«M_I = __T (&Nl
W E T o BT T oW o A
T = W O,# gl

91

90



HZEAR10

OB -

fLHE 2&

2|

£ -7

93

L=

o4
iiod

F

ny -

X

2
=

ol
i

CH (KR EBER)

) A=

£
R

HolAl(2

(FkE5)

5]

mo
o
N

92



2AA|OHSH (#8H) - 2AI0H0A 2 BiE DF2|C

YA (FEEE) - 4820

(—#21R 175)) - YU (ERE)

.:b;'ﬂ“ -‘-“. b 750 s 2
| e B R A-‘ka'-‘-\.‘é:‘.! ey :‘gw L

-]

.

o




pLX]

e

E &Mk Hanging Board

&

Lt 0 2474
29%x44 5%x2.5(d)cm, 11.4x17.5x1(d)inch
CHhy =

KRW 7,000,000 - 15,000,000
USD 6,200-13,300
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KOREAN TRADITIONAL
FURNITURE & CRAFT

717 Y ZoIE

99




254

Sot 2y U
KHE
Wooden Geese

ALR
a.29%x9.5x14(h)cm, 11.4x3.7x5.5(h)inch
b.28.5x11.5x18(h)cm, 11.2x4.5x7(h)inch

2M%7|

KRW 7,000,000 - 15,000,000
USD 6,200-13,300

100

255

J1H|

Efe
Letter Rack

HiLER
17.5x66.7x10.5(d)cm, 6.9%26.3x4.1(d)inch

2M%7]

KRW 7,000,000 - 15,000,000
USD 6,200-13,300

ALH] B = ARbA o H o] vhar who] Fokd
T TR e ol FH o Hgite|dd
o] JAY H2} 55 TopA Yolg: | E AR
H dEe 57 T shubeluh. AbE Q1] el o
2t ARSRE AA, A So] thEAN, 2 A5ES iy
5 AR g o anl o] oF Wol| ol -3hgk AAS
o) ek FARE (FT20), oAb (11530), HARE (1
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ket

LBE O

=

Wooden Meal Container
Q5LIR, @R

T - o

20x12.2%22(h)cm, 7.9x4.8%x8.7(h)inch

ENES]

KRW 5,000,000 - 10,000,000
USD 4,400 - 8,900

257

oAt

o/
Wooden Table

SYLIE

27.5%20.5%22(h)cm, 10.8%8.1x8.7(h)inch
227

KRW 7,000,000- 12,000,000
Usb 6,200-10,600
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ANEEY
B EiE
Wooden Chest

15

94x45x39(h)cm, 37x17.7%15.4(h)inch
BV

KRW 8,000,000 - 15,000,000
Usb 7,100-13,300

259
Mot

-
£8

Wooden Desk

esue

68.8%x30x31(h)cm, 27.1x11.8%12.2(h)inch
ENER]

KRW 8,000,000 - 15,000,000
USD  7,100- 13,300
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Efar
17N
Writing Desk

ALER
217.5x37.5%x29.3(h)cm, 85.6x14.8x11.5(h)inch
2AMBET

T
LITERATURE : "317|7} 0 35H= 2 MA|CH 27}, 24212|8ich, 2011, pp.13-14

KRW 12,000,000 - 25,000,000
Usb 10,600 -22,100

ArjEe] BRI = 2 uT, B, Fols AR 94, 4% A%, Atk QA3 S e A
Sol Wasin o5 Lol Wl wr] $A) Feleh AR FR

(B (RS 5 el 2o Fal 23} g A5 & oH QU s sto] ZdsAu Aae
e $ER AN, 2017} 21Temel ek W) B 71 A 9AE ARgstel A om, o
o] Fel= T EFUE ) &2 A I

HoEd

"8l717t OS2 5HE ZAAICH STk, H2{2[HcH, 2011, pp. 1314,
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Wooden Chest

S
-

93x48.5x74(h)cm, 36.6%19.1x29.1(h)inch
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y =

ds5FA

HiET

Bronze Ewer

4=

25%29.5(h)cm, 9.8x11.6(h)inch
I

KRW 8,000,000 -20,000,000
usb 7,100-17,700

(7‘]"(7&%)7}’ i

o 3ol A WolLph gle.

oXN

=)

[

il glek, sEak SE79] dolol iz 7

Ho ¢
of

53of Hla) ARg7Fe] Qo] o)
alo] AT B FAE

FobF e AL RS A

o

o

ofh
Ru)

N P R
)
(e o

N
rund
N

oft

=2
2,

=
=

1u

L N
o>

HJz T

o Ho

24 o

v )

)49’ ol
Gy
bR oot Y

ofN
oy




KOREAN TRADITIONAL
CERAMICS

27|

LOT 263 - 274




263

AT =]
2} Y52 52
HHEEETLR
White Porcelain Bottle in Underglaze Blue

10%13(h)cm, 3.9%5.1(h)inch
19M17]

KRW 1,500,000 - 3,500,000
usb 1,300-3,100

264

Lo ey k=
HETOBEE%
White Porcelain Jar with Cover

14.5x14(h)cm, 5.7%5.5(h)inch
16A17]

KRwW 7,000,000 - 15,000,000
USD 6,200-13,300
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WALHSI 2SR RS
SLTEF RS- I
White Porcelain Ink Jar in Underglaze Blue

a. MALHSIR SRS S (A SEELXEE), 8x5.5(h)cm, 3.14x2.2(h)inch
b. =214 (&), 7cm, 2.7inch
19M17]

KRW 3,000,000 - 5,000,000
Usb 2,700-4,400
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W
HME=ES
White Porcelain Bow! with Cover

17%13.5(h)cm, 6.7x5.3(h)inch
16A417]

KRW 10,000,000 - 30,000,000
UsSD 8,900 - 26,600

2R ell= o2 714 Fefe] 9

= 92 FHe) vk A28 2tE g A7 APIGRE =
AHEENS Ao r FE5E = T ol M E (AT s A
717k 2 R ol S3ek (A7) 9Ed o] SA49 7
< 7R o 572 Wk siHol] w HojA ey} ehvkel =4
o 7 ol A 71 Akgt oW A S Frt F749 el
HFEFEEHI) o E4ol7h Eoflar e ehztol Atk 42

TS |- T2t efoll 2! ShoF ), SEEEE, 2014,
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1=l A H O=
2} 3542 23
B EESEXE

White Porcelain Bowl in Underglaze Blue

22x17(h)cm, 8.7x6.7(h)inch
19M17|

KRW 25,000,000 - 60,000,000
Usb 22,100-53,100
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WAL SIHE R
B A SR IR
White Porcelain Bottle in Underglaze Blue

13%20.5(h)cm, 5.1x8.1(h)inch
19M17]

KRW 12,000,000 - 30,000,000
Usb 10,600 - 26,600

LR (T i AL PO 2 o] Al o
A ol Eehtak v 7E 3 () 2 Al dolet Feje] ®
ok ol2ldk FEpe] e F= Foll A ARSI 52 el A Aste]

lo

Al K wf F AR (RIBH) &= Al e et BlEE A 3As
Har glom F A2 kA o 2 Aolgh W7} AlFE ATk 2/
ofu S 7R HERRE Y} Bebato] SA ) dwel] 7HS AlREE 1=
XS0 = 7= TAl BAREI ek
AHIES A1EE S & R of
2k, o] & S ol =S FaL vk BAlel kS Al
T T ol & Fo) A& el 18 ¥len, =l A
ol WIE(f A )& WA M £4& Zrole o vk

Hn2
FUZUUSH, "ANHE-TE Yo SSCh, 2014
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Hsloeao
2t YSl 2 E Y
HiHEEERMA
White Porcelain Bottle in Underglaze Blue

18x28.5(h)cm, 7.1x11.2(h)inch
19M17]

KRW 30,000,000 - 45,000,000
UsbD 26,600 - 39,800
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WAL YBE 2 U
BHEEE
White Porcelain Jars in Underglaze Blue

a. HMAASISIZ ES (AMBELBNE), 25%x26(h)cm, 9.8%10.2(h)inch, 18A|7|
b. M2t A3 L2 25 (HiFEEEENTE), 36x50(h)cm, 14.2x19.7(h)inch, 19M|7]

KRW 130,000,000 - 260,000,000
Usb 115,000-230,000
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18A417]¢] ZA-H = = s A Al o] MAI = AlRZEIIAL 19417191 ]
2eA= A fFAs] AR 19417191 2 AEel A Yebd
iAo T RO, A Al AEshE SAbE 281 FEu
gatell A Z27ge] JnE zh= S5 (FE) 534 (FiRsE) 55
AF o AR 415 }F
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THE) O Ul 25 o]F o R B 9 bl Yol ujx|glon, Fa 7}
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THEIMETA, 'R2|U2t TS R =X, 2008
THSYHSE, '2UHE-FE Holl 2SCh, 2014
HEH Y, "=ALS0ll,, &, 2004
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29x33(h)cm, 11.4x13(h)inch

18171

,000

KRW 60,000,000 - 100,000

usb

53,100 - 89,000
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24 5HIO| 2 At
A &R ROk
White Porcelain Basin in Underglaze Blue

39.5%15.5(h)cm, 15.6%6.1(h)inch
19M17]

KRW 28,000,000 - 45,000,000
USD 24,800-39,800

273

7 Y5 25 2
B ERIER LR
White Porcelain Bottle in Underglaze Blue

17.5x25(h)cm, 6.9%9.8(h)inch
19417

KRW 6,000,000 - 15,000,000
Usb 5,300-13,300
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AUCTION TERMS (for auctions held by K Auction in Korea)

Article 1 Purpose

1.1 These terms and conditions of auction (these
"Auction Terms") and the Important Notices (the
"Important Notices") contained in the relevant
Auction Catalogue (defined below) contain all the
terms and conditions on which:

1.1.1 K Auction Inc. ("K Auction") shall conduct an
Auction (defined below);

1.1.2 prospective Bidders shall register and/or
apply to place, and Bidders shall place, bids
in such Auction; and

1.1.3 K Auction and the Seller(including
Consignor) shall contract with the Buyer
in connection with the sale of any lot in
such Auction(“Consignment Agreement”).
K Auction and the Consignor shall have a
separate Consignment Agreement containing
additional terms between both parties.

Article 2 Definition

2.1 "Auction" means an offline auction conducted by K
Auction from time to time in accordance with these
Auction Terms and/or the Important Notices.

2.2 "Auction Catalogue" means, in relation to an
Auction, the catalogue(including e-catalogue)
published by K Auction containing descriptions and
information on the lots scheduled to be sold at such
Auction. “Auction Catalogue and/or elsewhere”
means but not restricted to, every material produced
by K auction (including materials on the K Auction
official website, web mail, SMS, smartphone
application, listbook, brochure, condition report, lot
recommendation, research study, screen display at
Auction, marketing and promotional printouts).

2.3 "Auction Date" means, in respect of any lot, the
date on which such lot is scheduled to be sold at an
Auction.

2.4 "Auction Period" means, in relation to an Auction,
the date(s) on which such Auction is held.

2.5 "Bidder" means, in relation to an Auction, any
person who has applied to K Auction to place bids
in such Auction and accepted by K Auction or, if
applicable, has received written confirmation of such
application from K Auction in accordance with these
Auction Terms and/or the Important Notices.

2.6 "Business Day" means a calendar day which is not
a Saturday, a Sunday or a public holiday in Korea.

2.7 "Buyer" means, in respect of any lot, the Bidder who
is declared by the auctioneer to be the Bidder who
has made the highest bid for such lot in accordance
with these Auction Terms.

2.8 "Buyer Withdrawal Fee" means, in respect of any
lot, an amount equal to 30% of the Hammer Price of
such lot.

2.9 "Buyer's Expenses" means, in respect of any lot,
any taxes, costs, charges or expenses including,
but not limited to, any currency conversion costs,
storage charges, packaging, delivery and transit
insurance costs, incurred by any of K Auction, its
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directors, officers, employees and/or agents in
connection with the sale of such lot pursuant to
these Auction Terms and/or the Important Notices
and payable by the Buyer to K Auction.

2.10 "Buyer's Premium" means, in respect of any lot,
the premium payable by the Buyer to K Auction in
accordance with these Auction Terms in connection
with the Consignment Agreement and such lot.

2.11 "Consignor" means, in respect of any lot, the person
who has consigned such lot to K Auction to be
sold at an Auction by entering into a consignment
agreement with K Auction prior to the start date of
such Auction.

2.12 "Estimate Price" means, in respect of any lot, the
estimated value of such lot as determined by K
Auction in its sole and absolute discretion.

2.13 “Starting Price” means, in respect of any lot, the
start price of such lot, determined by K Auction or
the Auctioneer in its sole and absolute discretion.

2.14 "Hammer Price" means, in respect of any lot, the
sale price of such lot, being the amount equal to the
highest bid accepted by the auctioneer by striking
his/her hammer and calling the paddle number
of the relevant Bidder in accordance with these
Auction Terms.

2.15 "Purchase Price" means, in respect of any lot, an
amount equal to the sum of the Hammer Price and
the Buyer's Premium of such lot.

2.16 "Reserve Price" means, in respect of any lot, the
minimum selling price of such lot agreed in writing
between the Seller and K Auction (if the Consignor is
the Seller), or determined by K Auction (if K Auction
is the Seller), as the case may be, prior to the sale of
such lot.

217 "Seller" means, in respect of any lot, the
counterparty to the contract of sale of such lot,
which shall be K Auction or the Consignor.

Article 3 K Auction as agent or as the Seller

Except in respect of any lot of which K Auction is the
Seller, K Auction shall act as agent of the Consignor (being
the Seller) in selling the Consignor's lot in an Auction. The
contract for the a lot shall be made between the Seller
and the Buyer.

Article 4 Previews

4.1 K Auction will hold preview(s) of lots scheduled to
be sold at an Auction which will be open to the
public and free of charge, provided however, that
K Auction may, in its sole and absolute discretion,
require proof of identity satisfactory to it before
admitting any person to any preview and/or refuse
admission of any person to any preview.

4.2 K Auction may give notice of the place, date, time
and duration of any preview in the relevant Auction
Catalogue and/or elsewhere. K Auction may, in its
sole and absolute discretion, cancel, or change the
place, date, time and/or duration of, any preview

without prior notice. K Auction may, in its sole and
absolute discretion, determine not to sell any lot
exhibited at a preview in the relevant Auction or any
Auction at all.

Article 5 Bidder registration

Unless otherwise agreed in writing with K Auction prior to
the start date of the relevant Auction Period, prospective
Bidders, including first-time prospective Bidders, shall
register and/or apply to place bids in an Auction by
completing and sending to K Auction the relevant
registration form and any supplementary document
specified in such registration form and/or requested by
K Auction in accordance with the Important Notices.
Registration of prospective Bidders and application to
place bids in writing or by telephone will be conducted
as prescribed in the relevant Important Notices. K
Auction shall use reasonable endeavours to process
any registration and/or any application to place bids,
provided however, that K Auction shall not be responsible
for any failure to do so or delay in doing so, or for any
error and/or omission by K Auction, its directors, officers,
employees and/or agents in processing such registration
and/or application, howsoever caused.

Article 6 Estimate Price and Starting Price

6.1 K Auction may provide a lower Estimate Price, a
higher Estimate Price and/or a Starting Price for
each lot in Korean Won, US Dollar, Hong Kong
Dollar and/or Chinese Yuan in the relevant Auction
Catalogue and/or elsewhere during the relevant
Auction Period. K Auction may, in its sole and
absolute discretion, change at any time before and
up to the time of the sale of any lot the Estimate
Price or Starting Price of such lot without prior
notice. Estimate Price or Starting Price will not
include the Buyer's Premium and/or any Buyer's
Expenses payable by the Buyer to K Auction.
Estimate Price or Starting Price provided by K
Auction will be for reference only and shall not be an
indication of the value or the Hammer Price of the
relevant lot. K Auction shall not be responsible for
any Estimate Price or Starting Price being quoted in
the public.

6.2 Except as otherwise expressly provided in these
Auction Terms and/or the Important Notices, the
Estimate Price or Starting Price shown in US Dollar,
Hong Kong Dollar or Chinese Yuan in any Auction
Catalogue and/or elsewhere will be for reference
only and all bids and payment shall be in Korean
Won. In respect of Estimate Price or Starting Price
provided in an Auction Catalogue and/or elsewhere,
the relevant Important Notices will contain the rates
of exchange used for converting the Estimate Price
or Starting Price expressed in Korean Won into US
Dollar, Hong Kong Dollar or Chinese Yuan. Such
rates of exchange will be obtained on practicable
date prior to the printing of the relevant Auction
Catalogue and may change at any time thereafter.
No representation is made that any of the US Dollar,
Hong Kong Dollar or Chinese Yuan amounts shown
in any Auction Catalogue and/or elsewhere could

have been or could be converted into Korean Won
(or vice versa) at the specified rates, at any particular
rates or at all. K Auction shall not be responsible for
any error or omission, however caused, arising from,
or in connection with, conversion of Estimate Price
or Starting Price expressed in Korean Won into US
Dollar, Hong Kong Dollar or Chinese Yuan.

Article 7 Conduct of Auction and conclusion of

7.1

7.2

7.3

7.4

7.5

7.6

the sale of a lot

K Auction may give notice of the scheduled date,
time, duration and place of an Auction in the
relevant Auction Catalogue and/or elsewhere,
provided however, that K Auction may, in its sole
and absolute discretion, cancel, or change the date,
time, duration and/or place of, any Auction at any
time without prior notice.

Each of K Auction and the auctioneer may, in its sole
and absolute discretion, refuse admission of any
person to any Auction and/or reject any bid (whether
made in person, in writing or by telephone) placed in
any Auction.

Each lot shall be sold subject to the Reserve Price
of such lot and the auctioneer shall not accept
any bid below such Reserve Price in principle. The
auctioneer shall keep the Reserve Price confidential.
The auctioneer may place bids on behalf of the
Seller below the Reserve Price or Starting Price by
either placing consecutive bids or entering bids in
response to bids placed in person, in writing or by
telephone (as the case may be). The auctioneer may,
in its sole and absolute discretion, start the bidding
of any lot below the Reserve Price or Starting Price
of such lot, and may accept bids below the Reserve
Price or Starting Price without prior consent from the
Consignor. The auctioneer shall not place any bid on
behalf of the Seller at or above the Reserve Price.
The auctioneer shall not be obliged to specifically
identify bids placed on behalf of the Seller.

A Bidder may place bids in person, in writing or by
telephone, subject to, and in accordance with, these
Auction Terms and/or the Important Notices. All
Bids placed may be recorded or documented and
Bidders shall be deemed to have consented to the
recording and documentation of their conversations
by placing bids.

Subject to Clauses 7.6 and 7.7:

7.5.1 in the case of bids placed in person, the
Bidder shall place his/her bid by raising his/her
paddle after the auctioneer's call in the auction hall;
7.5.2 in the case of written bids, the auctioneer
will call out such bids in the auction hall before
commencing to receive bids placed in person or by
telephone; and/or 7.5.3 in the case of bids placed
by telephone, K Auction's staff will place bids on
behalf of the Bidder in the auction hall.

In respect of a lot, K Auction shall use reasonable
endeavours to receive any written bid or telephone
bid, provided however, that K Auction shall not be
responsible for any failure to do so or delay in doing
so, or for any error and/or omission by K Auction,

its directors, officers, employees and/or agents in
receiving such bid, howsoever caused.

7.7 If, in respect of a lot, any written bid or telephone
bid is received by K Auction in accordance with
these Auction Terms and/or the Important Notices,
K Auction shall use reasonable endeavours to place
such bid, provided however, that K Auction shall
not be responsible for any failure to do so or delay
in doing so, or for any error and/or omission by K
Auction, its directors, officers, employees and/or
agents in placing such bid, howsoever caused.

7.8 In respect of a lot, if a written bid, bid in person,
bid by telephone have the same price, bidder has
priority in the order of written bid, bid in person and
bid by telephone subject to, and in accordance
with, these Auction Terms. If two written bids for a
lot have the same bid price, the Bidder of the written
bid first received by K Auction will be declared the
Buyer subject to, and in accordance with, these
Auction Terms.

7.9 K Auction may, in its sole and absolute discretion,
(i) withdraw any lot at any time before the
scheduled time of sale of such lot without prior
notice; (ii) combine any two or more lots without
prior notice; (iii) re-commence during the relevant
Auction Period, the auction of any lot which was
previously put up for sale during such Auction
Period but not sold without prior notice; (iv) in
the event of any error arising in relation to, or any
dispute among the Bidders over the validity of, bids
placed in respect of a lot, determine the Buyer of,
continue the bidding process of, cancel the sale
of, and/or put up for resale, such lot; and/or (v)
in the event that any dispute over the authenticity
of any lot, or the validity of the sale of any lot, has
arisen or may, in K Auction's sole opinion, arise,
refuse to place such lot in an Auction, discontinue
the bidding process and/or cancel the sale. In the
event that the bidding process or the sale of a lot is
discontinued or cancelled in accordance with this
Clause 7.9, the Buyer's sole and exclusive remedy
against K Auction and/or the Seller, as the case may
be, shall be the refund of the Purchase Price paid
by the Buyer for such lot (if any). Neither K Auction
nor the Seller shall be liable for any special, indirect
or consequential loss including, but not limited to,
loss of profits or loss of interest. For the avoidance
of doubt, K Auction shall not be liable to pay any
interest or indemnify any loss incurred as a result of
any foreign exchange rate fluctuation or otherwise.

7.10 Without prejudice to Clause 7.2, the contract
between the Seller and the Buyer for any lot shall
occur immediately upon the auctioneer accepting
the highest bid by striking his/her hammer and
calling out the paddle number of the relevant
Bidder. The Buyer shall sign a Successful Bidding
Confirmation confirming the purchase by him/her of
a lot on the date of the sale of such lot (where the
Buyer made his/her bid in person and is present in
the auction hall on the date of the sale) or as soon
as practicable (where the Buyer did not make his/
her bid in person or is not present in the auction hall
on the date of the sale).

7.11 Risk associated with, and responsibility for, a lot will
pass to the Buyer from the earlier of (i) the expiration
of seven calendar days from, but not including,
the date of the sale of such lot, and (i) the date of
collection of such lot by the Buyer or its authorised
representative. Title to the lot, however, will not
pass to the Buyer until all amounts payable by the
Buyer to K Auction (for itself and/or on behalf of the
Consignor) under these Auction Terms and/or the
Important Notices have been received by K Auction
in good cleared funds.

7.12 Except as expressly provided in Clause 7.3, a
Consignor shall not, directly or indirectly, place bids
on his/her lots in an Auction.

Article 8 Marketing materials

K Auction holds the right to use any lot for any business
purpose of K Auction including posting images and/or
information relating to any lot in any Auction Catalogue
and/or elsewhere. The copyright in all images, illustrations
and/or written material produced by or for K Auction
relating to any lot, including the contents of any Auction
Catalogue and/or elsewhere, shall be and shall remain
at all times the property of K Auction and shall not be
used by the Buyer, nor by any other person, at any
time without K Auction's prior written consent. Neither
K Auction nor the Seller makes any representation or
warranty that the Buyer of a lot will acquire any copyright
or other reproduction rights in it.

Article 9 Buyer's Premium

9.1 In respect of any lot, the Buyer's Premium shall be
15%(excluding VAT) of the Hammer Price.

9.2 The Buyer's Premium shall be exclusive of any
Buyer's Expenses payable by the Buyer to K
Auction.

Article 10 Payments of the Purchase Price and
Delivery of lots

10.1 K Auction will provide to the Buyer an invoice or
invoices of the amounts due from the Buyer to K
Auction (for itself and/or on behalf of the Consignor)
under these Auction Terms and/or the Important
Notices listing the lot(s) purchased by the Buyer
in an Auction, the Hammer Price, the Buyer's
Premium, VAT and/or any Buyer's Expenses:

(i) in person on the day of the sale of the lot(s) (where
the Buyer made his/her bid in person and is present
in the auction hall on the date of the sale); or

(ii) by fax, email or by post to the billing address or
email address provided by the Buyer in his/her
registration form as soon as practicable (where the
Buyer did not make his/her bid in person or is not
present in the auction hall on the date of the sale).

10.2 In respect of lot(s) purchased by the Buyer, the
Buyer shall pay to K Auction (for itself and/ or on
behalf of the Consignor) in accordance with these
Auction Terms and/or the Important Notices:
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10.2.1 the full invoiced amount; and 10.2.2 any
other Buyer's Expenses incurred after the invoice(s)
has/have been sent to the Buyer, within seven
calendar days from, but not including, the date of the
sale of the lot(s). K Auction and a Buyer may, prior
to the sale of the relevant lot, agree in writing for the
Purchase Price of such lot to be paid in instalments.

10.3 Unless otherwise agreed in writing between the

Buyer and K Auction: (i) the Buyer shall be personally
liable to pay to K Auction (for itself and/or on behalf
of the Consignor) in accordance with these Auction
Terms and/or the Important Notices the Purchase
Price and/or any Buyer's Expenses payable by the
Buyer in respect of any lot; and (i) K Auction will not
accept any payment due to it (for itself and/or on
behalf of the Consignor) from any other party other
than the relevant Buyer.

10.4 If, in respect of any lot, K Auction (for itself and/or

on behalf of the Consignor) does not receive the full
amounts payable by the Buyer under this Clause 10
within seven calendar days from, but not including,
the date of the sale of such lot, K Auction may, in its
sole and absolute discretion, and unless agreed in
writing between the Buyer and K Auction:

10.4.1 cancel the sale of such lot and charge the
Buyer the Buyer Withdrawal Fee which shall
be due and payable by the Buyer on demand;

10.4.2 put up such lot for resale in another Auction;

10.4.3 disclose any personal information on the
Buyer to the relevant Consignor to the
extent necessary for that Consignor to claim
against the Buyer;

10.4.4 set off against any amounts which K Auction
or any of its Affiliate (defined in Clause 17)
may owe the Buyer in any other transactions,
the outstanding amount remaining unpaid by
the Buyer; and/or

10.4.5 take such other action as K Auction deems
necessary or appropriate, without prejudice
to any other rights or remedies available to K
Auction by law.

10.5 The Buyer may cancel his/her purchase of any lot

within seven calendar days from the Sale date, if
agreed previously by K Auction in writing;

10.5.1 by giving written notice of cancellation to K
Auction; and

10.5.2 paying to K Auction the Buyer Withdrawal
Fee, within seven calendar days from, but
not including, the date of the sale of such lot.
The sale will be cancelled immediately upon
receipt by K Auction of such written notice
and the Buyer Withdrawal Fee.

10.6 Unless otherwise agreed in writing between K

Auction and the Buyer, K Auction will only release
the lot(s) purchased by the Buyer to the Buyer or its
authorised representative in accordance with this
Clause 10.6. The Buyer shall collect, or procure the
collection of, the lot(s) purchased by him/her at his/
her risk and expense within seven calendar days
from, but not including, the date of the sale of the
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lot(s), provided however, that K Auction shall not be
obliged to release any lot:

10.6.1 until full payment of all amounts payable by
the Buyer to K Auction (for itself and/or on
behalf of the Consignor) pursuant to this
Clause 10 is duly received by K Auction; or

10.6.2 without being provided with proof of
identity of the collector and (in the case
of an authorised representative) proof of
authorisation, satisfactory to K Auction.

10.7 If agreed in writing between the Buyer and K
Auction, K Auction will arrange packaging, delivery
and transit insurance of the lot(s) purchased by the
Buyer at the Buyer's expense and risk. K Auction
shall not be responsible for any damage to, or the
loss of, such lot during packaging and/or the transit
period of such lot, howsoever caused.

10.8 K Auction will keep the lot(s) sold in an Auction at no
charge until the expiry of seven calendar days from,
but not including, the date of the sale of such lot(s),
after which the lot(s) will be stored by K Auction at
the Buyer's risk. If the Buyer fails to collect any lot
within such time period regardless of whether such
failure is caused by K Auction's refusal to release
such lot due to not having received from the Buyer
the full amounts due from the Buyer to K Auction (for
itself and/or on behalf of the Consignor) in respect
of such lot or not having received proof of identity
and/or authorisation pursuant to Clause 10.6, the
Buyer shall pay to K Auction a daily storage charge
of KRW30,000 per lot.

10.9If any lot is not collected by the Buyer or its
authorised representative within 21 calendar days
from, but not including, the date of the sale of such
lot for whatever reason, K Auction shall not be
liable for any damage to, or the loss of, such lot(s),
howsoever caused.

Article 11 Export and/or import licences

The Buyer shall be responsible for obtaining any relevant
export/import licences and/or permits (the "Licences")
required for the export/import of the purchased lot(s).
K Auction may, at the written request of the Buyer,
introduce to Buyer a shipper to assist in obtaining the
necessary Licences at the Buyer's expense and risk. K
Auction does not accept any responsibility whatsoever in
respect of such introduction. Denial of the Licences and/
or delay in obtaining the Licences in respect of any lot
shall not be a ground for the Buyer to cancel the sale of
such lot or refuse or delay payment of the full amounts
payable by the Buyer to K Auction (for itself and/or on
behalf of the Consignor) pursuant to Clause 10.

In particular, bidders bidding on the lots considered
to be traditional Korean relics and treasures must
fully understand the terms of Korea Cultural Heritage
Properties Protection Law, which prohibits exportation of
traditional Korean relics and treasures.

Article 12 Sale after the Auction

12.11f any lot (an "After Sale Lot") is not sold in an

Auction because no bid matched or exceeded the
Reserve Price at such Auction, K Auction may;

12.1.1 receive bids in writing for such After Sale
Lot subject to the relevant Reserve Price
(including the revised Reserve Price after the
sale); and

12.1.2 accept the highest bid placed in accordance
with this Clause 12, provided however, that
K Auction shall not be obliged to accept
any bid if it deems, in its sole and absolute
discretion, that the relevant Bidder has not
provided all documents as may be requested
by K Auction pursuant to Clause 12.2 to its
satisfaction.

12.2 A Bidder shall, when placing bids for any After

Sale Lot, send to K Auction any supplementary
document as may be requested by K Action in
written notice from time to time within the time
specified by K Auction in such notice.

12.3 The sale contract for any After Sale Lot shall occur

on the date of the invoice from K Auction to the
Bidder notifying K Auction's acceptance of his/her
bid. The invoice will list the lot(s) purchased by the
Buyer, the Hammer Price, the Buyer's Premium,
VAT and/or any Buyer's Expenses, due from the
Buyer to K Auction (for itself and/or on behalf of the
Consignor).

12.4 Clauses 1,2,3,6,7.2,7.3,7.6t07.9,7.11,7.12, 8,

9,10.2t0 10.9, 11, 13 to 19 of these Auction Terms
and/or the relevant provisions in the Important
Notices shall apply in respect of the sale of any
After Sale Lot in accordance with this Clause 12 as
applicable and with the necessary amendments.

Article 13 No representations, warranties and

liabilities

13.1 A Consignor and/or Bidder agrees and

acknowledges that all statements in respect of
any lot including, but not limited to, statements on
authorship, title, medium and/or size, contained in
any Auction Catalogue and/or elsewhere in writing
or made orally by any of K Auction, its directors,
officers, employees and/or agents and/or the
Seller at any time, are statements of opinion and
not statements of fact. So far as is permitted by
law and except as otherwise expressly provided
in this Clause 13, Clause 14 and/or Clause 15, all
representations, warranties, conditions, guarantees
and stipulations, express or implied, statutory,
customary or otherwise in respect of any lot are
and shall be expressly excluded (including, but
without limitation, warranties, conditions as to
title, rights to dispose, quiet possession, freedom
from encumbrances, merchantable or satisfactory
quality, fitness for purpose, description, size, quality,
attribution, authenticity, medium, provenance or
whether such lot is subject to copyright and/or
whether the Consignor and/or the Buyer acquires
copyright in such lot).

13.2 So far as is permitted by law, the lots shall be sold

on an "as is" basis as at the time of sale of the lots
(whether or not the Buyers are in attendance in

person at the Auction). Descriptions in the Auction
Catalogue and/or elsewhere may on occasion
make reference to particular defects or deficiencies
of a lot but the absence of any such description in
respect of any lot shall not mean that such lot is
without defects or deficiencies. The Bidder shall be
responsible for conducting his/her own research
and satisfying himself/herself of the condition of
the lots, including, but not limited to, damage and/
or restoration of the lots and in respect of any
entries provided in the Auction Catalogue and/or
elsewhere. K Auction will only accept a bid from a
Bidder in respect of a lot on the assumption that the
Bidder has satisfied himself/herself of the condition
of such lot and in respect of any entries provided in
the Auction Catalogue and/or elsewhere.

13.3 So far as is permitted by law and except as
otherwise expressly provided in these Auction Terms
and/or the Important Notices, neither K Auction nor
the Seller shall be liable to any Consignor, Bidder or
Buyer for:

13.8.1 errors or omissions in information, whether
oral or written, provided by any of K Auction,
its directors, officers, employees and/or
agents and/or the Seller, howsoever caused;

13.3.2 acts or omissions by any of K Auction, its
directors, officers, employees and/or agents
and/or the Seller in relation to the conduct of
any Auction and/or for any matter relating to
the sale of any lot, howsoever caused.

Article 14 Limited Warranty

14.1 In respect of any lot, K Auction warrants that the
headline printed in BOLD BLACK in respect of such
lot on the first line in the Auction Catalogue (the
"Headline") (as may be amended by any sale room
notice displayed in the auction hall or K Auction
official website during the relevant Auction Period)
is true and accurate as at the date of the sale of
such lot unless otherwise specified in the Auction
Catalogue (as may be amended by any sale room
notice displayed in the auction hall or K Auction
official website during the relevant Auction Period)
(the "Limited Warranty").

14.2 K Auction shall not be liable for breach of the
Limited Warranty in respect of any lot unless a Claim
Letter (defined below) in respect of such lot is given
by the Buyer to K Auction in accordance with this
Clause 14 before the expiry of three years from, but
not including, the date of the sale of such lot (the
"Warranty Period").

14.3 Subject to Clause 14.2, any Buyer wishing to claim
under the Limited Warranty in respect of any lot
shall (i) send to K Auction a letter (the "Claim Letter")
stipulating the date of the sale of such lot, the lot
number and the grounds for his/her claim under the
Limited Warranty within three months from, but not
including, the date on which he/she became aware
of a possible/actual breach of the Limited Warranty;
and (i) return to K Auction the relevant lot in the
same condition as at the time of the sale of such lot.

14.4 In the event that there is a dispute between the

Buyer and K Auction in respect of the grounds of
the Buyer's claim under the Limited Warranty, K
Auction may require the Buyer to obtain, at the
Buyer's expense, written opinions of two experts in
the field mutually acceptable to K Auction and the
Buyer. K Auction shall not be bound by such written
opinions provided by the Buyer and may seek
additional advice from other experts in the field at its
own cost.

14.5 The Buyer shall not be entitled to claim under the

Limited Warranty in respect of any lot if:

14.5.1 the relevant Headline corresponded to the
generally accepted opinion of scholars or
experts at the time of the sale of such lot;

14.5.2 the catalogue description, sale room notice
or K Auction official website indicated
that there were possibilities of dissenting
opinion(s) from scholar(s) or a group of
experts on the relevant Headline; or

14.5.3 the breach of the Limited Warranty can be
proved only by means of either a scientific
process not generally accepted for use until
after publication of the relevant Auction
Catalogue or a process which at the date of
publication of the relevant Auction Catalogue
was unreasonably expensive or impractical
or likely to have caused damage to the lot.

14.6 In the case of a breach of the Limited Warranty in

respect of a lot, K Auction shall cancel the sale of
such lot and refund to the Buyer the Purchase Price
paid by the Buyer in relation to the lot.

14.7 In the event of a breach of the Limited Warranty

in respect of a lot, the Buyer's sole and exclusive
remedy against K Auction and/or the Seller shall
be the cancellation of the sale and refund of the
Purchase Price paid by the Buyer for such lot.
Neither K Auction nor the Seller shall be liable for
any special, indirect, consequential loss including,
but not limited to, loss of profits or loss of interest.
For the avoidance of doubt, K Auction shall not
be liable to pay any interest or indemnify any loss
incurred as a result of any foreign exchange rate
fluctuation or otherwise.

14.8 The Buyer shall not assign or transfer the benefits

of the Limited Warranty. Unless agreed in writing
between K Auction and the Buyer, only the Buyer of
the relevant lot as shown on the invoice issued by K
Auction shall be eligible to claim under the Limited
Warranty, provided that such Buyer must have
remained the owner of the lot without disposing of
any interest in it to any third party.

Article 15 Limited Liability

15.1 Without prejudice to Clauses 13 and/or 14 above,

a Bidder's or Buyer's sole and exclusive remedy
to any claim made by it against K Auction and/
or the Seller arising out of, or in connections with
these Auction Terms and/or the Important Notices
in respect of any lot shall be damages up to the

Purchase Price of such lot. Neither K Auction nor
the Seller shall be liable for any special, indirect,
consequential loss including, but not limited to,
loss of profits or loss of interest. For the avoidance
of doubt, K Auction shall not be liable to pay any
interest or indemnify any loss incurred as a result of
any foreign exchange rate fluctuation or otherwise.

156.2 Nothing under these Auction Terms shall exclude or

limit K Auction's liability in respect of any fraud, death
or personal injury arising out of, or in connection
with, any action or inaction by any of K Auction, its
officers, employees and/or agents in relation to the
conduct of any Auction and/or sale of lots.

Article 16 Amendment to these Auction Terms

and the Auction Catalogue

16.1 K Auction may, at any time, and in its sole and

absolute discretion, amend the provisions of these
Auction Terms and any such amendments shall be
posted on the first page of K Auction official website
for a period commencing seven calendar days
prior to, and ending one calendar day prior to, the
effective date of such amendments.

16.2 K Auction may, at any time, and in its sole and

absolute discretion, amend any information in an
Auction Catalogue and/or elsewhere including, but
not limited to, the Important Notices and any such
amendments shall be posted in a sale room notice
or K Auction official website during the relevant
Auction Period.

Article 17 Data Protection

17.1 Consignors, Prospective Bidders, Bidders and/or

Buyers may be required to supply personal data in
connection with placing bids for, and purchasing
of, lots at the Auction. All personal data may be
used for the following purposes: (i) all matters
connected to the management and operation of K
Auction's business and the marketing and supply of
K Auction's services; (ii) the transfer of such data
to any place in and outside of Korea; and/or (iii) any
purpose relating to or in connection with compliance
with any law, regulation, court order or order of a
regulatory body.

17.2 All personal data will be kept confidential but,

subject to the provision of any applicable law, may
be disclosed to or used by any of the following
companies or persons, whether in or outside of
Korea: (i) K Auction and/or any of its branches,
subsidiaries, holding company, associated
companies or affiliates of, or companies controlled
by, or under common control with, K Auction
(each an "Affiliate") (together the "Group"); (ii) any
director, officer or employee of the Group, but only
when carrying out the business of the Group; (i)
any agent, contractor, third party service provider
or other person authorised by the Group to provide
administrative, telecommunications, computer
or insurance, shipping, or any other services to
the Group in connection with the operation of its
business; (iv) credit reference agencies and, in the
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event of default, debt collection agencies; (v) any
other person under a duty of confidentiality to the
Group; and/or (vi) any person to whom the Group
is under an obligation to make disclosure under the
requirements of any law, regulation, court order or
order of a regulatory body.

17.3In general, and subject to certain exemptions,
Consignors, Prospective Bidders, Bidders and/
or Buyers shall be entitled to: (i) request access
to his/her personal data, which shall be provided
within 40 days; (ii) request the correction of his/her
personal data, which shall be made within 40 days;
and/or (iii) be given reasons if a request for access
or correction is refused or unable to be complied
with within 40 days.

17.4 Any request for access to and/or correction of
Consignors, Prospective Bidders, Bidders and/or
Buyers' personal data, or for information regarding K
Auction's data protection policies and practices and
the kinds of personal data K Auction hold, shall be
sent to K Auction in accordance with Clause 18.6.
K Auction will have the right to charge a reasonable
fee for the processing of any data access request.

17.5 If a Consignor, Prospective Bidder, Bidder or Buyer
is a corporate entity, K Auction shall not use the
personal data of such entity's data subjects for any
purpose other than the purposes for which such
entity notified its data subjects at the time of the
collection of the data by such entity or a purpose
directly related to that purpose (except where K
Auction has obtained the written consent of the data
subject). The corporate prospective Bidder, Bidder
or Buyer by signing the relevant registration form,
confirms that (i) it has notified its data subjects that
their personal data may be used for the purposes
specified in Clause 17.1 and (ii) it agrees to
indemnify K Auction in relation to any loss or damage
suffered by K Auction as a result of its failure to notify
its data subjects as set out in ( i Jabove.

Article 18 Miscellaneous

18.1 In the case of any failure by the Buyer to pay to K
Auction any amount due to it (for itself or on behalf of
the Consignor) by the relevant due date, an interest
of up to 2% per month (as determined from time to
time by K Auction in its sole and absolute discretion)
shall accrue to the default amount on a daily basis
from, but excluding, the date such payment is due
to, and including, the date of actual payment of the
default amount and any interest accrued.

18.2 Any and all payments due under these Auction
Terms and/or the Important Notices shall be payable
in Korean Won. If the Buyer and K Auction agrees
in writing for the Buyer to pay any amount due to K
Auction (for itself and/or on behalf of the Consignor),
or for K Auction to pay any amount due to it, in any
currency other than Korean Won, the Buyer shall
be liable to pay any currency costs including, but
not limited to, bank commissions and/or charges
incurred by K Auction in converting the Korean Won
amounts into such other currency. Any currency
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conversion shall be determined by K Auction based
on the rate for Korean Won provided by Seoul
Money Brokerage Service on the date of payment
or the specific date determined by K Auction and K
Auction's decision as to such rate will be conclusive.
For the avoidance of doubt, K Auction shall not be
liable to indemnify any loss incurred as a result of
any foreign exchange rate fluctuation or otherwise.

18.3 Any and all payments under these Auction Terms
and/or Important Notices shall be made in cash or
equivalent, including electronic remittance, cashier
cheques and/or bank money orders in good cleared
funds and in accordance with the these Auction
Terms and/or the Important Notices. In respect of
any payment under these Auction Terms and/or
the Important Notices, if the payment due date is
not a Business Day, then the immediately following
Business Day will be deemed to be the payment
due date.

18.4 All sums payable by the Buyer to K Auction are
exclusive of any relevant tax owed by the Buyer. The
Buyer shall be responsible for paying such tax at the
rate and time as required by the relevant law.

18.5If any part of these Auction Terms and/or the
Important Notices is found by any court to be
invalid, illegal or unenforceable, that part may be
discounted and the rest of these Auction Terms
and/or the Important Notices shall continue to be
valid and enforceable to the fullest extent permitted
by law.

18.6 All notices, requests, claims, demands and other
communications to K Auction under these Auction
Terms and/or the Important Notices shall be in
Korean or English in writing and shall be given or
made (and shall be deemed to have been duly given
or made upon receipt) by delivery in person, by
courier service, by facsimile with receipt confirmed
(followed by delivery of an original via registered
mail), by email with receipt confirmed by K Auction
(followed by delivery of an original via registered mail)
or by registered mail to K Auction at the following
address:

K Auction Inc.

Art Tower, 23, Eonju-ro 172-gil, Gangnam-gu,
Seoul, 06017, South Korea

Tel 82.2.3479.8888

Fax 82.2.3479.8800

Email art@k-auction.com

Notices to Consignors, Bidders and Buyers shall be
addressed to the address or email address specified
by them in the relevant registration form.

18.7 Time shall be of the essence of these Auction
Terms and/or the Important Notices both as regards
any dates, times and periods mentioned and as
regards any dates, times and periods which may
be substituted for them in accordance with these
Auction Terms or by agreement in writing between
the parties.

18.8 No waiver by or on behalf of K Auction of any
requirement of or any rights under these Auction
Terms and/or the Important Notices shall release
any other party(ies) from the full performance of its/
their remaining obligations under these Auction
Terms and/or the Important Notices. No single or
partial exercise of or failure or delay in exercising, on
the part of K Auction, any right, power or remedy
under these Auction Terms and/or the Important
Notices or the granting of time by K Auction shall
prejudice, affect or restrict the rights, powers and
remedies of K Auction under these Auction Terms
and/or the Important Notices, nor shall any waiver
by K Auction of any breach of these Auction Terms
and/or the Important Notices operate as a waiver of
or in relation to any subsequent or any continuing
breach of these Auction Terms and/or the Important
Notices.

18.9 These Auction Terms and/or the Important Notices
as amended from time to time in accordance with
these Auction Terms set out the entire agreement
and understanding between the parties relating to
the subject matter hereof to the exclusion of any
terms implied by law which may be excluded by
contract and supersedes any previous written or
oral agreement between the parties in relation to
the matters dealt with in these Auction Terms and/
or the Important Notices as amended from time
to time in accordance with these Auction Terms
(except in respect of the rights and obligations of
the Consignor and K Auction against each other in
relation to the consignment of lots by the Consignor
to K Auction which shall be regulated by the relevant
Consignment Agreement). It is agreed that no party
has been induced to enter into these Auction Terms
and/or the Important Notices by any representation,
warranty or undertaking not expressly incorporated
in. 18.10 In the case of any ambiguity or discrepancy
between the English, Chinese and/or Korean version
of these Auction Terms, the Korean version shall
prevail.

Article 19 Jurisdiction and governing law

These Auction Terms shall be governed by the laws
of Korea. The Seoul Central District Court shall have
exclusive jurisdiction to settle any disputes which may
arise out of or in connection with these Auction Terms
and/or the Important Notices and the parties to these
Auction Terms (except K Auction) irrevocably submits to
the jurisdiction of such courts and waive any objection to
proceedings in any such court on the ground of venue
or on the ground that proceedings have been brought
in an inconvenient forum. K Auction shall have the right
to bring proceedings in any court other than the Seoul
Central District Court. All Consignors, Bidders and Buyers
irrevocably consent to the service of process or any other
documents in connection with proceedings in any court
by facsimile transmission, delivery in person, delivery by
mail or in any other manner permitted by Korean law, at
the law of the place of service or the law of jurisdiction
where proceedings are instituted, at the last address
of the Consignors, Bidders or the Buyers known to K
Auction or any other usual address.
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BIDDER REGISTRATION FORM

K Auction

K Auction Inc.
(Company Registration No. 101-86-17910)

Aol=M

AUCTION DETAILS AUCTION DATE

[J Written Bid

[J Telephone Bid

Tel 82.2.3479.8888 | Fax 82.2.3479.8800 | E-mail info@k-auction.com
Postal Address 1FI. Art Tower, 23 Eonju-ro 172-gil, Gangnam-gu, Seoul, 06017, Korea

Official Website www.k-auction.com

Name of K Auction Staff  #|0|2M Sefx}

* K Auction Staff in charge should check, confirm and copy Photo ID or passport and/or all necessary personal and credit documents of perspective bidders.

BIDDER'S DETAILS

Name * 0§ / Company Name * &2/¥

‘ Email Address

ER]

Date of Birth * &

‘ Company Registration No. * AlZIXEHS

Mobile No. » FUiXstHs

‘ Telephone No. Fax No.

Postal Address * &£

LOTS FOR WRITTEN BID AND/OR TELEPHONE BID

Lot Number

Description

Maximum Bid Price in KRW
(excluding Buyer's Premium) for Written Bid

DECLARATIONS

[0 1 request K Auction, without legal obligations of any kind on its part,

to bid the Lots above up to the Maximum Bid Price. | understand
that K Auction staff will attempt to execute a written bid at the
lowest possible price taking the Reserve Price into account and
subject to the Maximum Bid Price. | understand that K Auction

provides this service for the convenience of myself and that K
Auction will not be held responsible for failing to execute bids.
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1 understand that if my bid is successful, the Purchase Price
will be the sum of the Hammer Price and the Buyer's Premium.
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| understand that if | have signed up for both Written Bid and
Telephone Bid, once the telephone line is disconnected, K Auction
staff will attempt to execute bids up to Maximum Bid Price. |
understand that if identical written bids are received for the same
Lot, the written bid received first by K Auction will take precedence.
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| have read and understood this form, "Auction Terms" and "Important
Notices" in the Auction Catalogue and agree to be bound by them.
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Luxury Bag &Watch

Alo[=H0| MEA SZPE MH|IAS MSELICE
SAZE =atel Zof AARE Set FHet M2 S5 W 2| 7IXIE HOI=MIR.

2IE 75 BE 2= = ¢E 22
7t & o2olA, AR, ROHIS, 2E, 7H, CI2, el § MY FA luxury@k-auction.com
Al A 2EHA 7E2mof, IWC, Z|okN|, Eai|A|, HiHE ZAEEl /=2, =3 =2 20| T3} 02.3479.8826
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K AuCtlon 06017 M2A| 27 AF=2Z 1722 23 OIEELY| | TEL 82.2.3479.8888 | FAX 82.2.3479.8800 | E-mail info@k-auction.com




Bespoke Is Rolls-Royce

Rolls-Royce Ghost Seoul Edition
Specially handbuilt in Goodwood, Home of Rolls-Royce

EAZO|A DEFI A2 M8 ZYT LTHE 45 Tel 02.512. 5834  www.rolls-roycemotorcars-seoul kr

*0| IH|= EERE0f ot B|2ZMN =2 4E, 2HYE, XA A FH|SE| Sof mhat o2 36| 2t X0|7t A LT
g5 /MM E 2AStod A 0|11 Glo] HEE £ AUSLICE

© Copyright Rolls-Royce Motor Cars Limited 2017. The Rolls-Royce name and logo are registered trademarks.

SUITE 2901

SUNSET VIEWS OVER GVWANGAN BRIDGE
SINGLE MALT SCOTCH WITH LIVE JAZZ MUSIC
OVERSIZED SOAKING TUB

MORNING WALK ON DONGBAEK ISLAND

WHAT"S ON YOUR LUXURY LIST?
#LUXURYISPERSONAL
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